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PROPERTY TAX OVERVIEW

2020 ASSESSMENT MODELING

MAKING SURE YOUR ASSESSMENT IS
ACCURATE

Q&A




TAXATION IN NEW JERSEY

NEW JERSEY IS A GREAT STATE

A SALES TAX
A INCOME TAX
A ESTATE TAX
A LUXURY TAX
A GAS TAX
APLENTY OTHER TAXESHE

A PROPERTY TAX

RUMSON

\ RUMSON Settled in 1665

SCHOOL DISTRICT




THE TOTAL BILL
TO UNDERSTAND PROPERTY TAXES AS A WHOLE, WE MUST RECOGMEBRRVIRNG PARTS
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MONMOUTH COUNTY COLLECTS THIS IS THE ONLY PORTION OF THE RUMSON HAS ONE OF THE BE!

ABOUT $300M IN PROPERTY TAXES BILL THE MAYOR AND COUNCIL SCHOOLS IN THE STATE. THE
ANNUALLY. RUMSON TAXPAYERS HAVE CONTROL OVER. THE COST TAXPAYER COST OF RUNNING
PAY THEIR SHARE OF THAT BILL OF RUNNING THE TOWNSHIP SCHOOL SYSTEM WAS $31.2M
BASED ON THE VALUE OF RUMSON REPRESENTS ABOUT 23% OF AN 2019. THE SCHOO
IN RELATION TO THE OTHER 52 | NDI VI DUALOS BI LL. SHAREOFTHE PROPERTY TA>
MUNICIPALITIES IN THE COUNTY MOST TOWNS. IN RUMSON IT

(Rumson Represents About 3%) REPRESENTS 57.8% OF THE Bl



THE BREAKDOWN

Tax Levy Component 2019 TaxLevy | Percent of Bill
County Budget $8,865,086 16%
County Library $634,189 1%
Local Elementary School Budget §17,332,020 32%
Regional High School Budget §13,898,869 26%
Local Municipal Purposes 512,244,746 23%
County Open Space Fund §1,023,753 2%
Excess for Rate Rounding §29,725 0%

Total Tax Levy §54,028,387

THE ASSESSMENT
FUNCTION ISIOW THE
TOTAL BILL ($54M) GETS

DISTRIBUTED FAIRLY




THE TAX LEVY GETS SPLIT UP BASED ON PROPORTIC
SHARE OWNERSHIP OF THE BOROUGH

TO PUT I T SI MPLY, | F YOU OWNED 5¢
YOU WOULD BE ASSIGNED TO PAY 5% OF THE $54M BILL
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THREEFEARSNAP SHOT

How is the Tax Rate Calculated?

Tax Levy

Ratables

Tax Rate

50,550,825

3,441,172,574

1.469%

52,997,862

3,576,104,047

1.482%

54,028,387

3,677,902,471

1.469%
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Net Value of Taxable Property




HOW TO HAVE

)

/ REALISTIC

EXPECTATIONS

Realistically can expect
a tax rate between
1.400% and 1.450%




