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TAXATION IN NEW JERSEY

NEW JERSEY IS A GREAT STATE 

BUT ITS ALSO AN EXPENSIVE ONE

PROPERTY TAXES ARE USED TO FUND LOCAL GOVERNMENT SERVICES

ÅCOUNTY SERVICES 
ÅSCHOOL SERVICES 
ÅMUNICIPAL SERVICES

Å SALES TAX
Å INCOME TAX
Å ESTATE TAX 
Å LUXURY TAX
Å GAS TAX
ÅPLENTY OTHER TAXESé

ÅPROPERTY TAX



THE TOTAL BILL

TO UNDERSTAND PROPERTY TAXES AS A WHOLE, WE MUST RECOGNIZE ALL OF THE MOVING PARTS 

MONMOUTH COUNTY COLLECTS 

ABOUT $300M IN PROPERTY TAXES 

ANNUALLY. RUMSON TAXPAYERS 

PAY THEIR SHARE OF THAT BILL 

BASED ON THE VALUE OF RUMSON 

IN RELATION TO THE OTHER 52 

MUNICIPALITIES IN THE COUNTY 

(Rumson Represents About 3%)

RUMSON HAS ONE OF THE BEST 

SCHOOLS IN THE STATE. THE 

TAXPAYER COST OF RUNNING THE 

SCHOOL SYSTEM WAS $31.2M IN 

2019. THE SCHOOL IS THE LIONõS 

SHARE OF THE PROPERTY TAX IN 

MOST TOWNS. IN RUMSON IT 

REPRESENTS 57.8% OF THE BILL

THIS IS THE ONLY PORTION OF THE 

BILL THE MAYOR AND COUNCIL 

HAVE CONTROL OVER. THE COST 

OF RUNNING THE TOWNSHIP 

REPRESENTS ABOUT 23% OF AN 

INDIVIDUALõS BILL.



THE ASSESSMENT 

FUNCTION IS HOW THE 

TOTAL BILL ($54M) GETS 

DISTRIBUTED FAIRLY



THE TAX LEVY GETS SPLIT UP BASED ON PROPORTIONATE 
SHARE OWNERSHIP OF THE BOROUGH

TO PUT IT SIMPLY, IF YOU OWNED 5% OF THE BOROUGHõS VALUE,       
YOU WOULD BE ASSIGNED TO PAY 5% OF THE $54M BILL



THREE YEAR SNAP SHOT



Realistically can expect 

a tax rate between 

1.400% and 1.450%


